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SUMMARY OF BILL:  Requires the trustee to send certain notices to 
debtors and co-debtors in any sale of land to foreclose a deed of trust, 
mortgage, or other lien; establishes new maximum effective interest rates for 

home loans; and prohibits any loan or closing document for a home loan to 
exclude any material terms.   
 

 

ESTIMATED FISCAL IMPACT: 

 
 Increase State Expenditures – Not Significant  
 
 Assumptions: 

 

• The additional notice requirements would not result in an impact for 

state or local governments.   

• There may be additional civil court cases for enforcement of the 

provisions of this bill.   
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